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AFFIN RECORDS PROFIT OF RM213.5 MILLION

KUALA LUMPUR, XX August 2008 – On track to realise positive growth in its current financial year, AFFIN Holdings Berhad (AFFIN) recorded a profit before tax of RM89.1 million for the second quarter ended 30 June 2008.  This has brought its six months cumulative profit before tax to RM213.5 million, which is 8% higher as compared with RM197.7 million registered in the first half of last year.
Earnings per share for the quarter under review was 4.17 sen as compared with  5.68 sen for the preceding year’s corresponding quarter while net assets per share was RM2.90 as at 30 June 2008  [31 June 2007: RM2.85]. 

YBhg. Gen (R)Tan Sri Dato’ Seri Mohd Zahidi bin Haji Zainuddin, Chairman, AFFIN Holdings Berhad, said, “Clearly, the economic fundamentals in our country remains resilient and this is reflected in AFFIN Group’s performance to date.”

“The Group’s growth in the first half of its current financial year can be attributed to a notable increase in net interest income and Islamic banking income and are further complemented with an overall reduction in finance cost.”

The Group’s flagship bank, AFFIN Bank Berhad, continues on its positive course by recording a profit before tax of RM112.3 million for the current financial quarter as compared with RM108.2 million achieved in the first three months of the year. For the half-year ended 30 June 2008, AFFIN Bank also reported higher profit before tax of RM220.5 million as compared with RM177.0 million in the first six months of its 2007 financial year. Primary factors which led to this growth included increases in net interest income, other operating income as well as Islamic banking income. 

Due to a higher loan loss provision attributable largely to allowances for its historical long-term non-performing loans aged five to seven years, AFFIN Investment Bank Berhad recorded a pre-tax loss of RM18.9 million for the quarter under review.

AFFIN Moneybrokers Sdn Bhd recorded a higher profit before tax of RM0.7 million for the second quarter compared with a profit before tax of RM0.6 million in the first quarter of 2008.  

AXA-AFFIN General Insurance Berhad reported a profit before tax of RM9.7 million for the quarter under review, which brought its six-months profit before tax to RM17.7 million.  
“Moving forward, the AFFIN Group aims to be more aggressive in securing and expanding our consumer and corporate businesses. Towards this end, we will leverage on our positioning as a major home-grown one-stop financial services provider that understand what our market needs and deliver world-class solutions to meet these needs,” YBhg. Gen (R)Tan Sri Dato’ Seri Mohd Zahidi bin Haji Zainuddin concluded. 
AFFIN Holdings Group is a major home-grown financial services conglomerate. The Group’s activities focus on commercial, Islamic and investment banking services, money broking, fund management and underwriting of life and general insurance business. The prominent shareholder of AFFIN Holdings is Lembaga Tabung Angkatan Tentera, the nation’s premier superannuation fund manager for the armed forces. As at 30 June 2008 the Group’s unaudited paid-up capital stood at RM1.49 billion, while the Group’s shareholders’ funds was at RM4.3 billion.
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