Table 1:
Details of the Recurrent Related Party Transactions

	Name of company
	Related party transacted with
	Related parties, their interest and nature of relationship with the AHB Group
	Nature of transaction
	Amount transacted from 1 August 2006 to 31 October 2006

RM

	AHB
	Boustead Hotels & Resort Sdn Bhd (“BHR”) 
	BHR is a wholly-owned subsidiary of Boustead Properties Berhad (“Boustead Properties”) which in turn is a 56.04%-owned subsidiary of Boustead Holdings Berhad (“Boustead”), a major shareholder of AHB.


	Directors’ training
	16,059.00

	AFFIN Securities

Sdn Bhd  (AFFINSec”)


	Irat Hotels & Resorts Sdn Bhd (“Irat”)
	AFFINSec is a wholly-owned subsidiary of AFFIN Capital Holdings Sdn Bhd (“ACH”), which in turn is a wholly-owned subsidiary of AHB.

Irat is a 70%-owned subsidiary of Irat Properties Sdn Bhd which in turn is a 90%-owned subsidiary of Lembaga Tabung Angkatan Tentera (“LTAT”),a major shareholder of AHB. 

	Rental of office premises and car park*
	590,748.00

	
	Boustead Curve Sdn Bhd (“Boustead Curve”)


	AFFINSec is a wholly-owned subsidiary of ACH, which in turn is a wholly-owned subsidiary of AHB.

Boustead Curve is a wholly-owned subsidiary of Boustead Properties which in turn is a 56.04%-owned subsidiary of Boustead, a major shareholder of AHB.


	Rental of office premises and car park*

Utilities charges
	61,986.00

45.00

	AXA AFFIN Life Assurance Berhad (“AXA”)


	Irat
	AXA is a 51%-owned subsidiary of AHB.

Irat is a 70%-owned subsidiary of Irat Properties Sdn Bhd which in turn is a 90%-owned subsidiary of LTAT, a major shareholder of AHB.


	Utilities charges

Rental of office premises and car park*
	33,640.49

297,534.50

	AFFIN Moneybrokers Sdn Bhd (“AM”)
	Boustead Travel Services Sdn Bhd (“BTS”)
	AM is a wholly-owned subsidiary of AHB.

BTS is a wholly-owned subsidiary of Boustead which in turn is a substantial shareholder of AHB with an equity interest of 21.18% in AHB.


	Purchase of air-tickets
	26,538.00

	AFFIN Investment Bank Berhad (formerly known as AFFIN Merchant Bank Berhad) (“AFFIN Investment”)


	BHR


	AFFIN Investment is a wholly-owned subsidiary of AHB.

BHR is a wholly-owned subsidiary of Boustead Properties which in turn is a 56.04%-owned subsidiary of Boustead, a major shareholder of AHB.


	In-house training


	6,690.00



	
	Boustead Advertising Sdn Bhd (“BA”)


	BA is a wholly-owned subsidiary of Boustead which in turn is a substantial shareholder of AHB with an equity interest of 21.18% in AHB.


	Artwork charges 
	364.14

	
	Boustead Petroleum Marketing Sdn Bhd (“BPM”)
	BPM is a 70%-owned subsidiary of Boustead Petroleum Sdn Bhd which in turn is a 57.78%-owned subsidiary of Boustead, a major shareholder of AHB.


	Petrol consumption
	4,579.00

	Total
	1,038,184.13


Note:

*
Details of the rental of office premises and car park are set out below:

	Name of company
	Related party transacted with
	Tenancy period
	Tenure of tenancy agreement

(Years)
	Rental per month

(RM)

	AFFIN Securities
	Irat
	6 January 2006 to 31 December 2008


	3
	196,916.00

	AXA
	Irat
	1 April 2006 to 31 March 2009


	3
	99,042.00

	AFFIN Securities
	Boustead Curve
	23 August 2005 to 22 August 2008


	3
	20,662.00


