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AFFIN ANNOUNCES STRATEGIC INITIATIVE 
 
 

KUALA LUMPUR – Affin Bank Berhad (“AFFINBANK” or “Bank”) today announced its 

strategic plan to develop its very own Head Office building with the purchase of a plot of 

land in a prime location in Kuala Lumpur. 

 

With a land area of 54,266 sq ft and Gross Floor Area (“GFA”) of 823,439 sq ft, the property 

in the Tun Razak Exchange has been earmarked for an international class Grade A, 35-

storey office building development with 830 parking bays.  For the purchase price of RM255 

million, the price per GFA is RM309.67 per sq ft with the plot ratio at 15.2 times.  Terms of 

payment will be 10% deposit and the balance 90% of the purchase price to be paid upon 

presentation of the registration of title.  

 

“We have been sourcing for a suitable location that meets our requirements and with the 

right price.  There was a need as the Bank (together with the other entities within the AFFIN 

Group) had been growing, and we need more space to house everyone under 1-roof,” said 

Encik Kamarul Ariffin Mohd Jamil, Managing Director/Chief Executive Officer of 

AFFINBANK.   

 

Kamarul also holds the position of Group CEO of AFFIN Holdings Berhad, the holding 

company of the AFFIN Group.  The financial services entities under the AFFIN Holdings 

Group include AFFINBANK, AFFIN ISLAMIC, AFFIN Hwang Capital, AXA AFFIN Life and 

AXA AFFIN General Insurance. 
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AFFINBANK’s current corporate office is at Menara Affin (Jalan Raja Chulan), which the 

Bank has been renting for more than 10 years.  Due to the growth of the Bank and its 

resources over the years, staff are now based in offices in various locations in the Klang 

Valley area.  The other subsidiary companies of AFFIN Holdings are located in different 

buildings in Kuala Lumpur. 

 

“This is a prime location and having AFFIN’s new head office here will definitely reinforce 

our branding and position in the market.  And with everyone under the same roof, it is our 

hope that this will generate better synergies and more collaboration within the AFFIN 

Group,” added Kamarul. 

 

The plan to develop a new head office is a part of the strategic initiative to cater to future 

expansion in line with the corporate plan and to take the Bank (and AFFIN Group) to the 

next wave of growth.  The new AFFIN head office will also benefit the staff since the area is 

more accessible with connection to major highways, and is convenient with the MRT 

interchange station. 
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About Affin Bank Berhad (25046-T) 

 

Affin Bank Berhad (AFFINBANK) is a wholly-owned subsidiary of AFFIN Holdings Berhad which is 

listed on the Bursa Malaysia. 

 

It was incorporated initially as Perwira Habib Bank on 23 October 1975, and subsequently renamed 

as Perwira Affin Bank Berhad (PAB) in 1994 when AFFIN has 100% shareholding of PAB.  The Bank 

merged its business operations with BSN Commercial (M) Berhad and changed to its present name in 

the year 2000. In June 2005, AFFINBANK merged with the former Affin-ACF Finance Berhad. As at 

31 May 2015, it has a network of 106 branches nationwide in Malaysia.  

 

AFFINBANK provides a suite of financial products and services that is catered to both retail and 

corporate customers. The target business segments are categorized by the portfolio of customers 

under key business units such as Business Banking, Consumer Banking and Treasury. Business 

Banking offers services in corporate banking, contract financing and trade finance to corporations, 

institutional clients and SMEs. Consumer Banking provides credit cards, personal loans, mortgages, 

savings/current and deposit taking services as well as hire purchase loans to individuals.  

 

Our tagline of “Banking Without Barriers” signifies the removal of boundaries within the processes of 

the Bank as well as in its attitude in servicing its customers. The latter means reaching out to the 

customers, improving relationships with them, making each one of them feel privileged and enhancing 

services to them. Simply put, AFFINBANK is embracing a new approach to banking and changing the 

face of conventional banking. 

 

AFFINBANK's Islamic banking subsidiary Affin Islamic Bank Berhad (AFFIN ISLAMIC) commenced 

operations on 1st April 2006. As a full-fledged Islamic bank, AFFIN ISLAMIC has 9 branches on its 

own and offers a complete range of Islamic Banking products and services encompassing the areas 

of Business and Consumer Banking in compliance with Shariah principles and laws. 

 

Log on to www.affinbank.com.my for more information. 
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